Annual Disclosure Statement
December 31, 2023
FFIEC 051

BANK OF PERRY COUNTY
LOBELVILLE, TN 37097

I, the undersigned officer, attest to the correctness of this statement and declare that it has been
examined by me and to the best of my knowledge and belief has been prepared in accordance with
instructions issued by the appropriate Federal regulatory authority and is true and correct.

Signature Date

This statement has not been reviewed, or confirmed for accuracy or relevance, by the Federal Deposit Insurance Corporation.



BANK OF PERRY COUNTY

Consolidated Report of Income
December 31, 2023

Dollar Amounts in Thousands

Monday, January 29, 2024

Prior Year
2022

Interest income:
Interest and fee income on loans:
Loans secured by real estate:
Loans secured by 1-4 family residential properties.............coceoiiiiiiiiiii e
All other loans secured by real estate...
Commercial and INAUSTIIAI IOBNS. ..ottt sar et e ereeneneene
Loans to individuals for household, family, and other personal expenditures:
(071 =To (1A o= 1o TSSO TP U OO URUSS VRSP PR
Other (includes revolving credit plans other than credit cards, automobile loans,
aNd OthEr CONSUMET IOANS)......oi ittt e e et e e et e e e e b e e e e e abe e e e anbeeeesnbeeeeanseeeeanneeens
LT T =T L= PSR PR OO
Total interest and fee INCOME ON IOANS..........ociiiiiiiiii e et
Income from lease finanCiNg reCEIVADIES...........cooiiiiii e
Interest income on balances due from depository institutions
Interest and dividend income on securities:
U.S. Treasury securities and U.S. Government agency obligations (excluding
LaaToTa o= Te ToR o F= ot =Y o JRT=Y ot U] (=T S
MOrtgage-hacked SECUNILIES. ......cc.uiiiiiiie ettt sttt ettt ettt et e st e e sneeeeeesnteennneenne
All other securities (includes securities issued by states and political
SUDAIVISIONS 1N T8 ULS. ).ttt b ettt nb e nenas
Interest income on federal funds sold and securities purchased under agreements to resell..............c..cc.c......
Other INTErESt INCOME. ...ttt b e et s et et e en e e san e e ne e e sr e e neneeeneeeneesenas
TOtal INTErEST INCOME..... ettt b et n et et esab e e s s e e e beeneneenaneenne
Interest expense:
Interest on deposits:
Transaction accounts (interest-bearing demand deposits, NOW accounts, ATS accounts,
and telephone and preauthorized transfer aCCOUNLS)..........oocueiiiieiiiie e
Nontransaction accounts:
Savings deposits (INCIUAES MIMDAS)........cooiiiiiaiiie ettt e et e e bt e e abe e e e ansee e abeeeeanreeaaannes
Time deposits Of $250,000 OF IESS.......c.eiiirieiieeitieectee et e etee et ete et e et e e ae e et eeeteeeteesseeeereeeseesnteeeseeenseas
Time deposits of more than $250,000..........ccccccuiiiiiieiieeii et e e sressaesreereenrean
Expense of federal funds purchased and securities sold under agreements to repurchase.............c.ccccceeennee
Other INTErEST EXPENSE. ... .ttt e et e e et e e e at e e e e sbe e e e anbeeeabbeeeansbeeeenbeaeennaeaeannneas
Total interest expense....
NEE INTEIEST INCOME. ... ittt e e ettt e e ettt e e s bee e e eataeeeensbeeeeaseeaeansseeeennbeaesnseeaeansaaaans
Provision for [0aN @nd 1€8SE IOSSES. .......c..uiiiiiiieeiiiie et e e et e e et e e et e e e et a e e anb e e e enreeeanaeas
Noninterest income:
Income from fIdUCIArY @CHVItIES. .........oiiiiiiie ettt et e e et e e e neeeeaneeaeanes
Service charges 0N dePOSit ACCOUNTS..........c.eiiiieiiieie e et e et eeae e s e esneeenseesneeesneeenneeanees
Income from securities-related and insurance activities:
Fees and commissions from securities brokerage, investment banking, advisory, and
UNAEIWIITING @CHVITIES. ...ttt ettt et e sae e e ne e enteenneeenneeanneennees
Income from insurance activities
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Current Year
2023

4,378 5,380
2,571 2,772
524 665

2,012 2,222
0 0
9,485 11,039
0 0
1 0

454 2,214
82 410

0 0

204 241
1,028 3,403
8,963 8,687
250 130




BANK OF PERRY COUNTY

Consolidated Report of Income
December 31, 2023

Dollar Amounts in Thousands

Monday, January 29, 2024

Noninterest income (continued):

INEE SEIVICING FEES.......eeie ittt b ettt e st e bt e ettt et e e eae e e beeateenane s

Net gains (losses) on sales of 10aNS AN [EASES..........ccoouuiiiiiiiiiiii e

Net gains (losses) on sales of other real estate OWNEd...........coooiiiiiiiiii e

Net gains (losses) 0n sales Of Other @SSEtS........c..iiciiiiiiiii s

Other NONINTEMEST INCOME.......iiiii ettt e ettt e e st e e et e e e e sbe e e e eabeeeeasteeeasbeeeeanbeeeeseeaeesneas

Total NONINEEIESE INCOMIE......ciiiiiiieeeiee et e et e e et e e et e e e aataeeeessseeeenseeaeanseeeeansseeeansaeesanseeeannes

Realized gains (losses) on held-to-maturity SECUNLIES. ..........coiiiiiiiiie e
Realized gains (losses) on available-for-sale debt SECUNtIES. .........c..oiiviieiiiieii e
Noninterest expense:

Salaries and employee DENEfits. ... e

Expenses of premises and fixed assets (net of rental income)

(excluding salaries and employee benefits and mortgage interest)............ccooievioierienc i
GOoOdWIill IMPAIMMENT IOSSES......ccueiiiiie ittt b ettt e sttt et e e sab e e aaeeebeesateenaneenne
Amortization expense and impairment losses for other intangible assets....

Other NONINTEMESt EXPENSE. ... ..eiii ittt et e e e et e e e bt e e e ataeeeesaeeeessaeeeasseeeaansseeeenbeeeeansneeannes

Total NONINTEIESE EXPENSE. ......eieiiiei ettt e et e e e e e st e eeeesaataaeeeeeeesasssaaeeaeeeeaassseneeeeeaannnsnnnneens

Income (loss) before change in net unrealized holding gains (losses) on equity securities

not held for trading, applicable income taxes, and discontinued operations...............cccceereirieeiieiiie e
Change in net unrealized holding gains (losses) on equity securities not held for trading............ccccocociiiiieninn.
Income (loss) before applicable income taxes and discontinued operations.............cccccoociiiiiiiii e
APPIICADIE INCOME TAXES. ...ttt b et a bt bt et e bt e nbe e e bt e sae e e beeenbeenaneenne
Income (loss) before discontinued OPErations..............c.ooiiiiiiiiiii e
Discontinued operations, net of applicable INCOME taXES..........coeiiiiiiiiiii e
Net income (loss) attributable to bank and noncontrolling (minority) interests...........ccocoviieriieiceieere e
LESS: Net income (loss) attributable to noncontrolling (minority) interests...........cccvovevvereice e,
Net income (10ss) attributable 10 DANK..........coooiiiiiii e e

Memoranda
Income on tax-exempt loans and leases to states and political subdivisions inthe U.S...............cccoiiiiiiieeinnn.
Income on tax-exempt securities issued by states and political subdivisions in the U.S.................ccociiiinnnn.
Number of full-time equivalent employees at end of current period (round to the nearest whole
LT3 g] o= o PR
The following item is to be completed by:
« banks with $300 million or more in total assets, and
* banks with less than $300 million in total assets that have loans to finance agricultural

production and other loans to farmers exceeding five percent of total loans.
Interest and fee income on loans to finance agricultural production and other loans to farmers.............c.ccccoec..

Page 2 of 9

Prior Year Current Year
2022 2023
I

0 0

0 0

(29) (14)

0 0

518 559

1,013 1,037

0 0

0 0

418 412
0 0

0 0
2,096 2,260
5,398 5,710
I
4,328 3,884
0 0
4,328 3,884
299 288
4,029 3,596
0 0
4,029 3,596

Number

Number




BANK OF PERRY COUNTY Monday, January 29, 2024

Consolidated Report of Income
December 31, 2023

Prior Year Current Year
Dollar Amounts in Thousands 2022 2023

Memoranda (continued)

Does the reporting bank have a Subchapter S election in effect for federal income tax purposes YES / NO YES /NO
Lo g TN o0 = gL = D= USSP YES YES

Noncash income from negative amortization on closed-end loans secured by 1-4 family
TS (o LT T =TI 40T o 1= (= RSN

Other-than-temporary impairment losses on held-to-maturity and available-for-sale debt
SECUTItIES rECOGNIZEA N EAIMINGS. ... eeei ittt et e e ettt e e e bt e e e aate e e e aabe e e e aabeeeeaneeeeanbeeesanbeeeeneeeeannneas
The following items are to be completed by institutions with $1 billion or more in total assets and
offer one or more consumer deposit account products.
Components of service charges on deposit accounts:
Consumer overdraft-related service charges levied on those transaction account and
nontransaction savings account deposit products intended primarily for individuals
for personal, household, Or famIly USE..........cooiiiiiiii et
Consumer account periodic maintenance charges levied on those transaction account
and nontransaction savings account deposit products intended primarily for individuals
for personal, household, Or famIly USE............c.oiiiiiiiiii e
Consumer customer automated teller machine (ATM) fees levied on those transaction
account and nontransaction savings account deposit products intended primarily for
individuals for personal, household, Or family USE..........coiiiiiiiiiiii e
All other service charges on deposit accounts
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BANK OF PERRY COUNTY

Consolidated Report of Income
December 31, 2023

Dollar Amounts in Thousands

Monday, January 29, 2024

Changes in Bank Equity Capital

Total bank equity capital most recently reported for the December 31, 2022 Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)..........cccoiiiiriiiiiiiiiin e
Cumulative effect of changes in accounting principles and corrections of material

=TTt 0 (g To =Ty ]SSR
Balance end of previous calendar year as restated............cooiiiiiiiiiiiiiii e
Net income (loss) attributable to Dank..............ccooiiii
Sale, conversion, acquisition, or retirement of capital stock, net (excluding treasury stock

LU= T g TS Tor (1) ) S PSUSPPPPI
Treasury Stock tranSaCtioNS, NET.........ooo et e e
Changes incident to business combiINatioNs, NEL...........c.ooiiiiiiiiie e e saee e
LESS: Cash dividends declared on preferred stock
LESS: Cash dividends declared on COMMON STOCK.........ccouuiiiiiiiiiiiiiiiie et
Other COMPrENENSIVE INCOME...........iiiiiiiii ittt a ettt she e bt e e et esee e e bt e sabeenbeeenbeenaneens
Other transactions with stockholders (including a parent holding company)...........cccccveieiieniinee e
Total bank equity capital end of CUITENT PEIO..........ooiuiiiiiiiii e e

Changes in Allowances for Credit Losses

Loans and Leases Held for Investment

Balance most recently reported for the December 31, 2022, Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)...........oooiiiiiiiiiiiiii e,
RECOVEIIES. ...ttt ettt s et e a et et e s he e e e ae e e s e e s en e e s ee e e neeer e e snn e e nreenneenareennes
[ N N @1 F= o [= o) 3 £ TSP OUPR PRI
LESS: Write-downs arising from transfers of financial assets.............oociiiiiiiii e
ProViSions fOr Credit [OSSES.........uii ittt bttt b e bt e st nbe e e b e sn e e aeeennee s
LN [U S (g 0 =T ] USRS PR PPN
Balance end Of CUITENTt PEIIOM. .........ociiiiiiiie ettt et e ettt e e e ettt e e sttt e e e saeeesaabeeeessseeeensseeesanseeesasneaennnns

Changes in Allowances for Credit Losses

Held-to-Maturity Debt Securities

Balance most recently reported for the December 31, 2022, Reports of Condition
and Income (i.e., after adjustments from amended Reports of Income)
RECOVEIIES. ...ttt et s e e e h e et e s he e e e et e e s e e s en e e s e e e e neeereeenn e e nreeeneennreennes
[ N N @1 F= o [= o) 3 £ TR PPN
LESS: Write-downs arising from transfers of financial assets.............oociiiiiiiiiii e
ProViSions fOr Credit [OSSES.........uii ittt ettt b et e ettt e e esne e s e e e nnee s
Lo U (g 0 =T o USROS OPPOPRPRNE
Balance end Of CUITENTt PEIIOM. .........ociiiiiiiie ettt et e ettt e e e ettt e e sttt e e e saeeesaabeeeessseeeensseeesanseeesasneaennnns
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Prior Year
2022

Current Year
2023

19,292

1,624 1,874
64 73
64 180

0 0
250 130

o|lo|o|o|o|o|o




BANK OF PERRY COUNTY

Consolidated Report of Income
December 31, 2023

Dollar Amounts in Thousands

Monday, January 29, 2024

Changes in Allowances for Credit Losses

Available-for-Sale Debt Securities

Balance most recently reported for the December 31, 2022, Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)..........cccoiiiiiiiiiiiiiii e,
RECOVEIIES. ... ettt a ettt h e s bt e b e s et e ek e e e bt e e s e e e e e e et e e et e e nan e e ene e et e e naneennneenes
[ S T @1 0 F= o [=e ) 3 - TSRO SR PPN
LESS: Write-downs arising from transfers of financial assets............cccoooiiiiiiiii e
ProviSions fOr Credit [0SSES......c..uii ittt st h e e bt et sbe e e esn e aeeennee s
N [U S (g 0 =T PSS PRRRSE
Balance end of current period

Memoranda

Provisions for credit losses on other financial assets measured at amortized cost.............cccooiiiiiiiiiiiin e,
Allowance for credit losses on other financial assets measured at amortized COSt...........c.occceeiiiiiiniiiiicicees
Provisions for credit losses on off-balance-sheet credit @XPOSUIES..........cooiiiiiiiiiiiiiiie e
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NR

NR

NR

NR

NR

NR

NR

o|o|o|o|o|o|o

NR 0
NR 0
NR 0




BANK OF PERRY COUNTY

Consolidated Report of Condition
December 31, 2023

Monday, January 29, 2024

Prior Year Current Year
Dollar Amounts in Thousands 2022 2023

Assets
Cash and balances due from depository institutions:

Noninterest-bearing balances and currency and coin

INterest-bearing DaAIANCES. ... ettt
Securities:

Held-t0-Maturity SECUNTIES. .......eiiiiii ettt e et neee e ebe e e e ennes

Available-for-sale debt SECUNTIES. ..........ooiiiiii ettt e e e e e s e e asaeeas

Equity securities with readily determinable fair values not held for trading............ccocoiviiiiiiiei e 0 0
Federal funds sold and securities purchased under agreements to resell: _

[RL=o [ = 1IN {0 g T FE=T ] Lo 8,146 16,480

Securities purchased under agreements t0 rESEIl.........c.coiiiiiiiiiieii e 0 0
Loans and lease financing receivables: _

Loans and 1€aSES Neld fOr SAIE...........oooiuuiiieiii ettt e e et e e et e e e enreeeanaeaeeas 0 0

Loans and leases held for INVESIMENT............ooiiiii e 172,317 183,439

LESS: Allowance for [0an and 188SE [OSSES........c.uuiiiiuiiiiiiiie ettt et e e et e e e enae e e ataeaeannes 1,874 1,897

Loans and leases held for investment, net of alloWanCe.............c.cviiiiiiiiiiiii e 170,443 181,542
QLI 1o T J= T =T SRS 0 0
Premises and fixed assets (including capitalized 1€aSES)..........cciuiiiiriiieiieee e 3,072 2,886
Other real @STate OWNEA.........oiiiiiiiiie et b ettt h et a e ab et e e b nae e e e nnes 496 437
Investments in unconsolidated subsidiaries and associated COMPANIES...........cooiuiiiiiiiiiiiiie e 0 0
Direct and indirect investments in real estate ventures 0 0
INEANGIDIE ASSELS. ...ttt h et n et ne e 0 0
(0T e Tt (PSRRI 6,727 6,697
Total assets 206,342 226,318

Liabilities
Deposits:
IN AOMESHIC OffiCES ... e —————— 178,696 198,030
[N oL g T (=Y =S o == T Vo TSP 47,537 46,854
1 G =] oY= T T T ST 131,159 151,176
Federal funds purchased and securities sold under agreements to repurchase:
Federal funds PUICHASEA...........oooiiiii ettt e e ettt e e e et e e e ateeeesreeeeenseeessseaeennes
Securities sold under agreements t0 FEPUICNASE. .........cc.eiiiiiiiiiiie e
Trading ADIlItIES........ccueiiie ettt 0 0
Other borrowed money (includes mortgage iNdebtednessS).........coceiieiriiiiie e 8,069 6,989
Subordinated NOteS and AEDENTUIES..........ccuii et sne e et e e et e sneeenaeeenseesneeenneeens 0 0
L@ (g T=Y gl 1= Vo111 285 776
TOAI HADIIHIES. ...ttt a bttt b et b e bt a e e bt et e e bt e b e nb e e nbeeasenb e e e eaeas 187,050 205,795
Equity Capital
Bank Equity Capital
Perpetual preferred stock and related SUMPIUS. ........c..oiiieiiii it e aaee e 0 0
(070]21180T0 T T (o Tor | SO OUPPUPPPRN 70 70
Surplus (excludes all surplus related to preferred StoCK)...........uiiiiiiiiiiiiee e 70 70
LY = 1 T=To == Ty T TSSO PSPR 19,152 20,383
Accumulated other COMPreneNSIVE INCOMIE.........ccuuiiiiieie et e e e e e e e e st er e e e e e e sesnrneeeeeeeeennnnes 0 0
Other equity CapItal COMPONENTS.......ciiieiieiicieie ettt ste st e st e e e te et e sae e tesseesseeseesseessesseeseansensaesaensean 0 0
LI =1 o =T a1 Q=Y o [U Y 07T o1 = PSSR 19,292 20,523
Noncontrolling (minority) interests in consolidated sUDSIdIArES............ccccievveiieiiiiece e 0 0
Total equity Capital.........ccoceeiiiiiiii 19,292 20,523
Total liabilities and equity capital 206,342 226,318
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BANK OF PERRY COUNTY Monday, January 29, 2024

Consolidated Report of Condition
December 31, 2023

Past Due and Nonaccrual Loans, Leases, Prior Year - 2022 Current Year - 2023
and Other Assets

Past Due 90
days or more
and still accruing

Past Due 90
days or more

Dollar Amounts in Thousands Nonaccrual and still accruing Nonaccrual

Loans secured by real estate:
Construction, land development, and other land loans:
1-4 family residential construction loans.............cccoceniiiiiiiienieenn.
Other construction loans and all land
development and other land loans.............ccccooeciiieeiiii e,
Secured by farmland
Secured by 1-4 family residential properties:
Revolving, open-end loans secured by 1-4 family residential
properties and extended under lines of credit............cccoeoeiieeriiennns
Closed-end loans secured by 1-4 family residential properties:
Secured by first HeNS........ccooiiiii e
Secured DY JUNIOF IBNS.....cc..v e

0
0
0
0
Secured by multifamily (5 or more) residential properties............ccccc..... 0
0
0
0
0
0

~
N
<]
o
w
N
w

o
o

Secured by nonfarm nonresidential properties:
Loans secured by owner-occupied
nonfarm nonresidential properties............ccccceeeevieiiiiie e
Loans secured by other nonfarm
nonresidential PropPerties. ..........coo i
Loans to depository institutions and acceptances of other banks
Commercial and industrial I0aNns.............coceoiiiiiii e
Loans to individuals for household, family, and
other personal expenditures:
Credit cards..........
Automobile loans
Other (includes revolving credit plans other than
credit cards and other consumMer 10ans)..........cccoveveiieriienie e
Al OthEI TOANS......coiiiiiiecie e e et e e aaee s
Lease financing receivables............ccoooiiiiiiiie i
Total l0ans and [EASES...........ccoooviiiiiiiii e
Debt securities and other assets (exclude other real
estate owned and other repossessed assets)............ccccoceiiiiiiiiiciee
Loans and leases reported in items above that are wholly or
partially guaranteed by the U.S. Government, excluding loans
and leases covered by loss-sharing agreements with the FDIC
Guaranteed portion of loans and leases included in item
above, excluding rebooked "GNMA [0ans"...........cccceevieeiieerieenieeeeeee
Rebooked "GNMA loans" that have been repurchased or
are eligible for repurchase included in item above..............ccccccooiiieiis

o
o

o
o

o
o
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BANK OF PERRY COUNTY Monday, January 29, 2024

Consolidated Report of Condition
December 31, 2023

Past Due and Nonaccrual Loans, Leases, Prior Year - 2022 Current Year - 2023
and Other Assets

Past Due 90 Past Due 90

days or more days or more

Memoranda Dollar Amounts in Thousands Nonaccrual Nonaccrual
Loans restructured in troubled debt restructurings
included in items above:
Construction, land development, and other land loans:
1-4 family residential construction loans.............cccoceiniiiiiciiienieenn.
Other construction loans and all land development
and other [and 10aNS............ooociiiiiie e 0 0 0 0
Loans secured by 1-4 family residential properties...........ccccoceeniiiiienns
Secured by multifamily (5 or more) residential properties
Secured by nonfarm nonresidential properties:
Loans secured by owner-occupied nonfarm
nonresidential Properties. ..........cooiiiiii i
Loans secured by other nonfarm nonresidential properties.................
Commercial and industrial 10aNns............ccooeoiiieiiieee
All other loans (include loans to individuals for household,
family, and other personal expenditures)............cccoevevveniniieenc e
Itemize loan categories included in item above that exceed
10% of total loans restructured in troubled debt restructurings
that are past due 30 days or more or in nonaccrual status:
Loans secured by farmland............cccoooieiiiiniii e
Loans to individuals for household, family, and
other personal expenditures:
Credit Cards......o..oiiiieiiieee s
AULOMODIIE [0@NS..... oo
Other (includes revolving credit plans other than
credit cards and other consumer [0ans)..............cccceiiiiiiiiiiiiciee
The following item is to be completed by:
* Banks with $300 million or more in total assets
* Banks with less than $300 million in total assets that
have loans to finance agricultural production and other
loans to farmers exceeding five percent of total loans
Loans to finance agricultural production and other
loans to farmers included in item above...........ccccceciniicinieinnen.
Total loans restructured in troubled debt restructurings
included in itemS @bOVe..........oceiiiiiii e
Loans to finance commercial real estate, construction, and
land development activities (not secured by real estate)
included in items @bOVe...........coiiiiiiii e

and still accruing and still accruing
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BANK OF PERRY COUNTY

Monday, January 29, 2024

Consolidated Report of Condition
December 31, 2023

Past Due and Nonaccrual Loans, Leases,
and Other Assets

Memoranda Dollar Amoun

ts in Thousands

Prior Year - 2022

Current Year - 2023

The following item is to be completed by:
« Banks with $300 million or more in total assets
« Banks with less than $300 million in total assets that

have loans to finance agricultural production and other

loans to farmers exceeding five percent of total loans
Loans to finance agricultural production and other loans

Past Due 90
days or more
and still accruing

Nonaccrual

Past Due 90
days or more

and still accruing Nonaccrual

to farmers (included in items @bove)..........cccviiiiiiiiiiiiiie e NR NR NR NR
Loans and leases held for sale (included in items above).......................... 0 0 0 0
Prior Year Current Year
Dollar Amounts in Thousands 2022 2023
Additions to nonaccrual assets during the previous Six MONthS. ..o 0 0
Nonaccrual assets sold during the previous six months 0 0

Memoranda Dollar Amounts in Thousands

Prior Year - 2022

Current Year - 2023

Purchased credit-impaired loans accounted for in
accordance with FASB ASC 310-30 (former AICPA
Statement of Position 03-3):
Outstanding balance...........ccccevvveiieeiieiiee e
Amount included in items above................cccoociiinnnn.

Past Due 90
days or more

and still accruing Nonaccrual

NR

NR

Past Due 90
days or more

and still accruing Nonaccrual

NR NR

NR

NR

NR NR
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2023 ANNUAL DISCLOSURE STATEMENT
NOTICE OF AVAILABILITY

In accordance with Federal regulation, this bank will provide an Annual Disclosure
Statement to our customers, shareholders, and the general public, upon request,
containing the bank's financial information for the last two years. This information
will be updated annually and made available on or before March 31, 2024.

To request a copy

of the Annual Disclosure Statement, please contact:

BRETT ROBERTS
931-593-2265

BANK OF PERRY COUNTY
P.O. BOX 457
LOBELVILLE, TN 37097



